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Item  1.01.                               Entry into a Material Definitive Agreement.
 

Delcath entered into a supply agreement with B. Braun Medical Inc., a Pennsylvania corporation, dated January 11, 2010 (the “Supply Agreement”),
pursuant to which B. Braun Medical Inc. has agreed to supply Delcath with double balloon catheters and double balloon catheter accessory packs, to
sell Delcath certain tooling and related equipment for the manufacturing of such products, and to provide Delcath with certain technical and design
assistance.  B. Braun Medical Inc. is a current supplier of catheters and catheter accessories to Delcath.

 
Under the terms of the Supply Agreement, commencing on the “Commercial Start Date”, B. Braun Medical Inc. will manufacture and supply
Delcath with at least 80% of its double balloon catheter and double balloon catheter accessory pack requirements.  The “Commercial Start Date” is
defined in the Supply Agreement as the date on which Delcath shall have obtained pre-market approval, or “PMA”, of the Delcath PHP System from
the U.S. Food and Drug Administration (FDA) and any other regulatory approvals necessary for Delcath’s marketing and sale of the Delcath PHP
System in the United States.  The Supply Agreement will terminate on the fifth (5th) year anniversary of the Commercial Start Date, and may be
extended for an additional three (3) years if mutually agreed in writing by the parties.

 
The foregoing description of the Supply Agreement is qualified in its entirety by reference to the full text of the agreement which Delcath intends to
file with the Securities and Exchange Commission as an exhibit to its quarterly report on Form 10-Q for its first fiscal quarter ending March 31, 2010
and is incorporated by reference herein.  Delcath also intends to seek confidential treatment of certain terms of the agreement in connection with the
filing of such agreement in accordance with the procedures of the Securities and Exchange Commission.  The Delcath PHP System™ is a trademark
of Delcath Systems, Inc. All rights reserved.
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