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DELCATH SYSTEMS, INC. [ DCTH ] (Check all applicable)
STOLL ROGER G PHD X Director 10% Owner
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Security (D) (Instr. 3,4 Following () (Instr. 4)
and 5) Reported
Transaction(s)
Amount or (Instr. 4)
Date Expiration Number of
Code |V (A) (D) | Exercisable | Date Title Shares
Series E
Convertible (1) @ 1 4 Common 3) 2
Preferred | 006 07/25/2019 P 93 ® @ atock | 1,550,000® | s1,000 93 D
Stock
Common
Stock Common
Warrant $0.060) 07/25/2019 p@ 1,550,000 [€) [6) 1,550,000 ®) 1,550,000 D
. Stock
(Right to
Buy)

Explanation of Responses:

1. Each share of the Series E Convertible Preferred Stock, par value of $0.01 per share, has a stated value of $1,000 (the "Stated Value") and is convertible at any time at the option of the holder into the number of shares of
Delcath common stock determined by dividing the Stated Value by the conversion price of $0.06, subject to certain limitations and adjustments contemplated within the Certificate of Designation.

2. The reporting person purchased the securities in exchange for forgiveness of the compensation owed to him for the period ending December 31, 2018. The purchase was made in a private (PIPE) transaction with the
issuer in which the issuer sold Series E Convertible Preferred Stock and warrants. The transactions contemplated by the PIPE transaction were reported on a current report on Form 8-K filed with the SEC by the issuer on
each of July 11, 2019 and July 22, 2019.

3. The warrant was included together with the purchase of Series E Convertible Preferred Stock purchased by the reporting person for $1,000 per share. The purchase of shares of Series E Convertible Preferred Stock was
accompanied by a right to purchase 16,666.67 shares of common stock for an aggregate of 1,550,000 shares of common stock. The exercise price of each share under the warrant is $0.06, subject to adjustment in
accordance with the terms of the warrant and is exercisable at any time from the date that the issuer effects a reverse stock split through 5:00 p.m. (NYC time) on the fifth anniversary of the date of the reverse stock split.

4. The Series E Convertible Preferred Stock has no expiration date.

Remarks:

[s/ Barbra Keck, attorney-in-fact 07/26/2019
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