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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 2.04. Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement.

On April 15, 2019, Delcath Systems, Inc. (the “Company”) received a notice of default from Discover Fund with respect to various unspecified defaults
under its promissory notes issued to Discover on June 4, 2018, July 20, 2018, August 31, 2018 and March 28, 2019. The notice states that Discover has
opted to accelerate those Notes at the Default Amount as defined in those notes.
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